DEKALB COUNTY COUNCIL
RESOLUTION NUMBER Hes5- -5
A CONFIRMATORY RESOLUTION AWARDING REAL AND
PERSONAL PROPERTY TAX ABATEMENT
WHEREAS. There exists in DeKalb County, Indiana areas that are undesirable for,
or impossi;nle of, normal development and occupancy because of a lack of
development, cessation of growth, deterioration of improvements or character or
occupancy, age, obsolescence, substandard buildings, and other factors that have
impaired the values and have prevented normal development of property or use of
property in those areas; and
WHEREAS, the County Council of DeKalb County, Indiana is permitted, pursuant
to I.C. § 6-1.1-12.1, et seq., to declare those portions of DeKalb County, Indiana
experiencing said retarded growth as “Economic Revitalization Areas”; and
WHEREAS, once declared an Economic Revitalization Area, parties with real estate
and/or manufacturing equipment in said areas may apply for Tax Abatement under
I.C. §.6-1.1-12.1, et seq.; and
WHEREAS, Techo-Bloc Midwest Corp. has applied for Tax Abatement on real
estate (see attached “Exhibit A”) and new machinery and equipment (see attached
Exhibit “B”); and
WHEREAS, the County Council of DeKalb County, Indiana previously determined
that the real estate described in attached Exhibit “A” meets the definition of an

Economic Revitalization Area by way of its Declaratory Resolution 2012-RCC-4

dated effective October 1, 2012.



NOW, THEREFORE, BE IT RESOLVED, by the County Council of DeKalb County,

Indiana, that:

1. The County Council of DeKalb County, Indiana has been advised by Techo-

Bloc Midwest Corp. of a proposed revitalization program set out, in part, on

attached “Exhibit A”, which includes the construction of new improvements

on a portion of the real estate described in attached “Exhibit A”, which said

portion of real estate is owned in fee by Techo-Block Midwest Corp.

2. The County Council of DeKalb County, Indiana has been advised by Techo-

Bloc Midwest Corp. of a proposed revitalization program set out, in part, on

vattached Exhibit “B”, which includes: i) the purchase of new equipment to be

located on property owned Techo-Bloc Midwest Corp. and described on

attached "Exhibit A".

3. - The County Council of DeKalb County, Indiana has reviewed the statement

.of benefits forms included here as attached “Exhibits A and B” and other

‘information brought to its attention, and hereby determines that the

deductions under 1.C. § 6-1.1-12.1, et seq., should be allowed based on the

following findings:

(a)

(b)

The estimates of costs of the real estate improvements and new
machinery and equipment is reasonable.

The estimate of the number of individuals who will be employed or
whose employment will be retained can reasonably be expected to

result from the purchase and installation of the new equipment.



(¢  The estimate of the annual salaries of those individuals who will be
employed or whose emplojrment will be retained can reasonably be
expected to result from the proposed purchase and installation of new
equipment.

(@  The number of individual opportunities for employment, both
temporary and permanent, and the compensation to be paid by
employees, along with the value of the personal property to be
purchased, create benefits of the type and quality anticipated by the
County Council of DeKalb County, Indiana within the Economic
Revitalization Area and can reasonably be expected to result from the
purchase and installation of the new equipment.

(e)  The totality of benefits is sufficient to justify the deductions.

4. . The County Council of DeKalb County, Indiana hereby finds that the
spurposes of Tax Abatement are served by allowing the deductions provided

by I.C. § 6-1.1-12.1-4.5 for a period of 5 years for new manufacturing
equipment which is to be installed as contemplated by and reflected in
attached Exhibit “B”, and the abatement shall be applied as follows:

2016 - 100%

2017 - 80%

2018 - 60%

2019 - 40%
2020 - 20%



and for a period of 10 years for the real estate described in attached Exhibit

“A” which is to be improved as contemplated by and reflected in attached

Exhibit “A”, and the abatement shall be applied as follows:

2016 -
2017 -
2018 -
2019 -
2020 -
2021 -
2022 -
2023 -
2024 -
2025 -

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

5. The statement of benefits submitted by Techo-Block Midwest Corp.is hereby

approved.

Voted effective the 3rd day of August, 2015, by the County Council of DeKalb

County, Indiana.

DZ;KALB COUNTY COUNCIL
BY:
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EXHIBIT A

23.82 gere and 2,72 acre parcels of real estate more particularly desotibed on the sutveys ptep?refi byD.A.
Brown Engineeting Consultants, Ino. dated May 12, 1999 and June 30, 1999, which descriptions are as

follows:

PARCEL A

A tract of land Tocated in the Northeast Quarter of Section 27, Township 34 North, Range {4 East, in DeKalb
County, the State of Indiana, more fully described as follows!

COMMENCING at a Harrison Marker situated in the Northwest corner of said Northeast Quarter; thence
Nosth 87 dagrees 3! minutes 53 seconds Enst (GPS Grid Basis of Bearings), & distance of 134.99 feet along
the North line of said Northeast Quarter to a Marker Spike with tag (D.A. Brown RLS #50337), the TRUE
POINT OF BEGINNING; thence South 02 degrees 28 minutes 07 seconds Eost, and distance of 20,01 feet
along the East right-of-way line of Road #206 fo a rebar stake with cap (D.A. Brown RLS #80337); thence
South 76 degrees 13 minutes 32 seconds West, a distance of 76.49 fect glong said West right-of-way foarebar
stake with cap (D.A. Brown RLS #80337); thence South 50 deggees 58 minutes 19 seconds West, adistence of
76.19 feet to an INDOT Concrete right-of-way monument; thence Souih 01 degrees 36 minutes ]8 seconds
East, o distance of 1253.52 feet along the West line of the Northwest Quarter of said Northeast Quarierfo a
rebar steke with cap (D.A, Brown RLS #80337) in the Southwest corner thereof; thence Notdh 87 deprees 39
minutes 00 seconds Bast, a distance of 561.18 feet slong the South line of the Norlnvest Quarter of said
Northeest Quarder to o Railroad Tie corner post; thence North 16 degrees 35 minutes 27 scconds East, o
distance of 1412.35 feet along the West right-of-way line of the Norfolk and Southern Railrasd to & Marker
Spike with tag (D.A. Brown RLS #80337); thence South 87 degrees 31 minutes 53 seconds West, adistance of
867.28 feet nlong the North line of snid Nostheast Quarter to the POINT OF BEGINNING, as sald on survey
said tract containing 23.82 Acres, more or less, and being subject to all public road rights-of-way and to oll
easemenis of record,

PARCEL B

Adract of fand located in the Norhwest Quarter of Section 27, Township 34 North, Range 14 Enst, in DeKalb
County, the State of Indlana, more fully deseribed s follows:

COMMENCING at & Hatrison Marker situated In the Northeast corner of said Norlhwest Quarter; thence
South 01 degrees 36 minules 18 seconds Enst (GPS Grid Basis of Bearlngs), 2 distance 0f 47639 Feel nlong
the East line of said Northwest Quarter to & concrele INDOT right-of-way marker, the TRUE POINT OF
BEGINNING; thence Southerly, a distance of 252.43 feet along the East line of the tract of Iand conveyed fo
Dekalb County in DeKalb County Deed Record Book 213, page 522 (being & circular are that is concave to
the West having a central ongle of 11 degrees 47 minutes 50 seconds, having a radius of 1225.98 feet, and
having n chord bearing of South 13 degrees 15 minutes 50 seconds West with a distance 0f251.99 feef) ton
rebar stake with cap (D.A. Brown RLS #80337); thence South 19 degrees 09 minules 45 seconds West, a
dislance 0f 659,73 feet nlong the East line of said DeKnlb County tract to o rebar stake with cap {D.A. Brown
RLS #50337); thence North 87 deprees 50 minutes 31 seconds East, a distance 0 298.60 feet along the South
line of the Northeast Quarter of said Northwest Quarter to a rebar stake with cap (D.A. Brown RLS#50337) in
the Southeast corner thereof; thence North 01 degrees 36 minutes 18 seconds West, a distance of 857,53 feet
along the East line of said Northwest Quarter to the POINT OF BEGINNING, os said on survey said tract

containing 2,72 Acres, more or less, and being subject to all public road rights-ofway and lo &) casements of
record.

VEXHIBIT A"
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MCP INVESTMENTS, LLC

Form 104, Business Tangible Persona) Property Return and Form 103, Business Tangible Personal
Property Assessment Return are amended to include Deduction per Form 103 ERA, Schedule of
Deduction-from Assessed Valuation Personal Property in Economic Revitalization Area.

Note to auditor;

Please be advised that the attached resolution incorrectly refers to Magic Coil Products, LLC when it
should have referred to. MCP Investments, LLC per legal counsel Henry P. Najdeski. Mr. Najdeski’s
contact information Is:

Henry P, Najdeski, Partner
Barrett McNagny

216 East Berry Street

Fort Wayne, IN., 46802
(260) 423-8835
hpn@barrettlaw.com



