DEKALB COUNTY CODE SECTION 36-7-2- S-Q
RESOLUTION NO. 2015-R &
OF
COUNTY COMMISSIONERS
DEKALB COUNTY, INDIANA

Whereas, Merchants Drive is a road within a platted subdivision in the unincorporated
area of Section 19 of Butler Civil Township, DeKalb County, Indiana, approved by the
DeKalb County Plan Commission,

and

Whereas, the Street is not in conformance with the standards of DeKalb County,

and

Whereas, the developer-owner of the subdivision has agreed to comply with the Street
requirements as adopted for Laotto Business Park, in Butler Civil Township, DeKalb
County, Indiana,

Now therefore: the County Commissioners approve the acceptance of the street
improvements on the condition that the aforesaid improvements are completed on or
before this 1st day of July, 2016.

As a condition of the aforesaid approval the owner deposits herewith an Irrevocable
Letter of Credit # 6464 to be forfeited upon owner’s failure to complete the

improvements outlined above.

Dated this 7 . dayof . .0 < 2015

DEKALB COUNTY COMMISSI ERS




BOND OF DEVELOPER

KNOW ALL MEN BY THESE PRESENTS:

That we Farmers and Merchants Bank, in consideration of the resolution
of the DeKalb County Commissioners attached hereto and made a part hereof,
are bound unto DeKalb County, Indiana, a municipal corporation in the penal
sum of $2,405.00 for the payment of which we jointly and severally bind
ourselves and our legal representatives.

Sealed and dated this date to pay said County said sum upon failure to complete
the following:

That the sureties shall maintain all street improvements for Merchants
Drive per the Site Development Plans for "LaOtto Business Park”, as filed in the
office of the DeKalb County Plan Commission (copy of site development plan
herein incorporated by reference). Said Site Development Plan is for the final
layer of asphalt for said Merchants Drive, as required by the DeKalb County
Unified Development Ordinance, and the DeKalb County Highway Department.
Said improvements shall be completed on or before July 1, 2015.

THE SECURITY WE PLEDGE FOR THE PAYMENT OF SAID BOND IS AN
IRREVOCABLE LETTER OF CREDIT NO. 6464, [SSUED BY Farmers and
Merchants Bank (original attached), and is subject to legal foreclosure by the
County to seize same in conformance with the procedures for same as provided
in Indiana law, upon the failure of the above condition to be met, on or before
July 1, 2016.

/

!

Jefie ump

Before me, the undersigned Notary Public, in and for the County and State,
personally appeared Jeffery W. Gump and separately and severally
acknowledged the execution of the foregoing instrument as their voluntary act
and deed for the purposes therein expressed.

Witness my hand and notarial seal this 1 ?ﬂ‘ day of _( M4 nz . 2015.
ROBINM.LEPPER |} N L2l

Noble County

My Commission Expires
January 22, 2018

Notary Public
A resident of_1SobleCounty, IN
My Commission expires: O\-22-20\§







BOND OF DEVELOPER

APPROVAL: The above bond meets the approval of the DeKalb County
Commissioners, and is hereby accepted as bond and security to the performance
of the obligations stated therein.

Date: & XV F

owan, Commissibner



June 18, 2015
[RREVOCABLE LETTER OF CREDIT

Letter of Credit Number: 6464

Beneficiary:

DeKalb county Highway Department
306 E Ensley

Auburn IN 476706

DeKalb County Commissioners: - \

The letter of Credit number 6464 remains in force for a period of two more years. The aforementioned
Letter of Credit terminates on June 23, 2017.

Sincerely,
Farmers and Merchants Bank

By: L1014 %A)

Jeffer)\ Ulj‘ﬂp, President)CEO

o




Clinton Knauer

From: Jeffrey W. Gump <jgump@fmfbank.com>
Sent: Thursday, June 18, 2015 12:08 PM

To: Clinton Knauer

Subject: Farmers and Merchants Bank - LaOtto
Attachments: Scan001.PDF

Clint,

Please see attached. While a complete waste of time and tax payer money, as | already signed a 3 years irrevocable
letter of credit one year ago, | will nonetheless mail the originals letters you requested to be signed to your attention
today.

Jeff Gump

Jeffrey W. Gump, President / CEQ
Farmers and Merchants Bank
6464 Merchants Drive

P.0. Box 158

LaOtto, IN 46763

260-637-5546 260-637-5547 {fax)
260-357-0494 260-897-2891
NMLS # 504736

email: jpump@fmfbank.com

NQTICE: This electronic mail message and any files transmitted with it are intended exclusively for the individual or
entity to which it is addressed. The message, together with any attachment, may contain confidential and/or privileged
information. Any unauthorized review, use, printing, saving, copying, disclosure or distribution is strictly prohibited. If
you have received this message in error, please immediately advise the sender by reply email and delete all copies.

Notice: This message is intended for specified recipients. If you are not the intended recipient, you are notified that
disclosing, copying, distributing, or taking any action in reliance on the contents of this information is strictly prohibited.
This communication represents the originator&rsquo;s personal views, which may not reflect those of Farmers and
Merchants Bank. The sender believes that this E-mail {including attachment) does not contain a virus, worm, Trojan
horse, and/or malicious code when sent. This message and its attachments could have been infected during
transmission. By reading the message and opening any attachments, the recipient accepts full responsibility for taking
protective and remedial action about viruses and other defects. If you received this email in error, please immediately
notify the sender, or contact the Network Administrator of Farmers and Merchants Bank at 260-637-5546



